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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Visun Securities Corporation QFFICIALUSEONLY I

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

2505 N. 124th Street, Suite 205
(No. and Street)

Brookfield WI 53005
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Vish R. Naik (262) 789-1489

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Jon Neal

(Name ~ if individual, state last, first, middle name)

3001 W. Layton Avenue Greenfield WI 53221
(Address) (City) (State) (Zip Code)
CHECK ONE: PROCESSED
R Certified Public Accountant MAY 20 2002
O Public Accountant ' s
U : : THOMSON
O Accountant not resident in United States or any of its possessions. FINANCIAL
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
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OATH OR AFFIRMATION o

L Vish R. Naik , swear (or affirm) that, to the best of my knowledge and
belief the accompanying financial statement and supporting schedules pertaining to the firm of
Visun Securities Corporation , as of
December 31 ,20 01 , are true and correct. 1 further swear (or affirm) that neither

the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely

as that of a customer, except as follows:
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This report ** contains {check all applicable boxes):

0 (a) Facing Page.

O (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

0 (d) Statement of Changes in Financial Condition.

[0 (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.
{0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[J (g) Computation of Net Capital.

g (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
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(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



T H E N EAL G RO U P LLC 3001 West Layton Avenue Jon Neal, CPA, MST

Greenfield, Wisconsin 53221 Certified Public Accountant
Accountants and Advisors Ph 414.325.2040
for Busingsses and Individuals. Fx 414.325.2047

team@nealgroup.net

To the Board of Directors and Management

In planning and performing our audit of the financial statements of Visun Securities
Corporation for the year ended December 31, 2001, we considered its internal control in
order to determine our auditing procedures for the purpose of expressing our opinion on
the financial statements and not to provide assurance on the internal control. However,
we noted certain matters involving the internal control and its operation that we consider
to be reportable conditions under standards established by the American Institute of
Certified Public Accountants. Reportable conditions involve matters coming to our
attention relating to significant deficiencies in the design or operation of the internal
control that, in our judgment, could adversely affect the organization's ability to record,
process, summarize, and report financial data consistent with the assertions of
management in the financial statements.
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A material weakness is a reportable condition in which the design or operation of one or
more of the internal control elements does not reduce to a relatively low level the risk that
errors or fraud in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions.
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Our consideration of the internal control would not necessarily disclose all matters in the
internal control that might be reportable conditions and, accordingly, would not
necessarily disclose all reportable conditions that are also considered to be material
weaknesses as defined above.
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We noted the following reportable condition that is not believed to be a material
weakness.
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Because of the small number of personnel employed, management must keep close
control over the operations to insure the proper recording of transactions and reporting.
This report is intended solely for the information and use of the Board of Directors,
management, and others within the organization.
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The Neal Group, LLC
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April 20, 2002

Vish Naik

Visun Securities Corporation
2505 North 124" Street
Brookficld, W1 53005

RE: 2007 audnt

Good morming Vish,
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Cornfird Public Acaantant

In response to the NASD letter, | have enclosed a cotvecied Computabon of Net
Capita] statement. The correction arose from my inadvertently using the onginal balance

sheet prepared by Visun in this schedule.

in fact, there is no difference in the unaudited net capital and audited net capital as
shown. | apologize for the comection and the imconvenisnee cuused.

Plcase call me 1f you have any questions.

Very tuly yours,

Jon Ncal, CPA MST
The Nea! Group, LLC
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Visun Securities Corporation
Computation of Net Capital
As of December 31, 2001

Total stockholder's equity $37,303
DEDUCT:
Equity not allowable 0

Total stockholder's equity
qualified for net capital : $37,303

ADD:
Liabilities subordinated to claims of

general creditors allowable ion computation

of net capital 25,000
Total 62,303
Less nonallowable assets ' (21,424)
Less haircuts on securities (4,372)
Net capital $36,507

The accompanying notes are an integral part of these financial statements.
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Visun Secunnes Corparation
Statement for Detecnination of
Reserve Requirements

As ol December 31, 2001

Minimum net capital required

Mimmum dollar net capital requirement

of reporting broker
Nel capital requirenuent

Lacess net capital

Camputation of Ageerpate indebtedness

" Total aggergate indebiedness

Pereent ol uygregute indebledness o

nel cupital

‘The accaompanying notes are an integral part of these financial statements.

1,401

25,000

25,000

$20.010



